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For the first quarter of 2024, Grupo Nutresa reports COP 4,3 trillion in sales and an 
EBITDA margin of 14,5%. In dollars, consolidated revenues grew by 7,1% and 

EBITDA grew by 16,7%. 

 
 

• Grupo Nutresa obtains Investment Grade with a 'BBB' Foreign and local rating from Fitch 

Ratings thanks to the Company’s financial robustness and competitiveness. 

• Amidst the current challenging consumption dynamics in Colombia, Grupo Nutresa’s total 

sales amount to COP 4,3 trillion, 11,8% lower than last year’s sales in the first quarter. In 

dollars, these revenues are USD 1,1 trillion, with a growth of 7,1%. 

• Sales in Colombia record COP 2,6 trillion in revenue, representing a 6,8% decrease in relation 

to the same period in 2023. 

• International revenues in dollars stand at USD 430,9 million, with a slight drop of 1,1%. Due to 

a marked revaluation of the Colombian peso during the period, when consolidating these sales 

in the local currency, the amount stands at COP 1,7 trillion, with a variation of -18,5%. 

• For its part, the consolidated EBITDA for the period is COP 622.375 million, with a 14,5% 

margin on sales. In dollars, the EBITDA stands at USD 158,8 million, with a growth of 16,7%. 

 

 

Medellín, April 25, 2024. Grupo Nutresa S. A. (BVC: NUTRESA) discloses its results as of 

March 31, 2024. 

 

Grupo Nutresa moves forward in its path to fulfill its long-term objectives by means of a solid and 

competitive business model that enables the Company to navigate a challenging macroeconomic 

setting with resilience and long-term vision. 

 

Over the period, credit rating agency Fitch Ratings assigned Grupo Nutresa a long-term Foreign and 

Local Currency Issuer Default Rating (IDR) of 'BBB', with a stable outlook. This places the company 

as Investment Grade on an international scale, above Colombian sovereign risk. 

 

According to Fitch, the ratings consider the robustness of Grupo Nutresa’s business profile based 

on its competitive positioning in the markets where it operates. The rating also considers the strength 

and recognition of Grupo Nutresa’s brands and broad geographic diversification, which allows it to 

maintain stable cash flows. Credit ratings are forward-looking opinions about the ability of an 

enterprise to fulfill financial commitments, and enables the company to access competitive rates in 

the global financial markets. 
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Consolidated financial results of Grupo Nutresa S. A. (BVC: NUTRESA) for the first quarter of 
2024 
 
The first quarter of 2024 was enclosed within a challenging business dynamic in Colombia. The 

Company navigated through challenges such as (i) consumers with lower purchasing power after 

long inflationary periods; (ii) a highly competitive and demanding market; and (iii) the introduction of 

new taxes on several food products. 

 

The Organization addressed these challenges by relying on its corporate capabilities, streamlining 

processes, prioritizing the affordability and competitiveness of the portfolio and listening to and 

understanding consumers to anticipate their needs. In such a challenging context, Grupo Nutresa’s 

first-quarter sales amounted to COP 4,3 trillion, which represent an 11,8% decrease in relation to 

the same period in 2023. In dollars, these revenues are USD 1,1 trillion, with a growth of 7,1% 

 

Revenues in Colombia totaled COP 2,6 trillion, dropping 6,8% with regard to the previous year, and 

representing 60,7% of Grupo Nutresa’s consolidated sales. International revenues in dollars stand 

at USD 430,9 million, with a slight decrease of 1,1%. However, due to a marked revaluation of the 

Colombian peso during the period, when consolidating these sales in the local currency, the amount 

stands at COP 1,7 trillion, with a variation of -18,5% and representing 39,3% of the Organization’s 

total sales. 

 

By means of its commodity management efforts, the Company achieved a significant reduction in 

the costs throughout the period. Therefore, there is an expansion of 500 basis points in the gross 

margin over the quarter, and the gross profit totaled COP 1,8 trillion. 

 

In the expense item, a healthy balance is maintained between the operational productivity and the 

investment in the brands to invigorate the consumption. Thus, the operating profit stands at COP 

491.945 million, which is 8,4% lower that the profit recorded in last year’s same period. Likewise, the 

EBITDA totaled COP 622.375 million, dropping 3,8%, and the margin on sales was 14,5%. In dollars, 

the EBITDA stands at USD 158,8 million with a growth of 16,7%. 

 

In terms of post-operative expenses, there was a 9,6% reduction in financial expenses due to the 

decreased debt recorded over the period. Likewise, and for comparability purposes with previous 

years, it is important to highlight that as of this year, dividends associated with Grupo Sura and Grupo 

Argos stock portfolio are not recorded, since said portfolio was spun off at the end of the year 2023. 

 

Lastly, due the effects stated above, the net profit for the quarter was COP 204.811 million, 

representing a 40,4% decrease in relation to last year’s equivalent period. 
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Separate Financial Statements 
 
The Separate Financial Statements of Grupo Nutresa S. A. report COP 204.188 million in operating 

revenues, which correspond to the profit obtained through the equity method of the investments in 

food companies. Furthermore, the net profit totaled COP 203.961 million. 

 

The Consolidated and Separate Financial Statements, and the statement of financial position, as of 

March 31, 2024, as well as the related financial indicators, are an integral part of this release. 
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CONSOLIDATED FINANCIAL STATEMENTS 

 
INCOME STATEMENT AS OF MARCH 31, 2024 
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STATEMENT OF FINANCIAL POSITION AS OF MARCH 31, 2024 
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SEPARATE FINANCIAL STATEMENTS 
 

INCOME STATEMENT AS OF MARCH 31, 2024 
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STATEMENT OF FINANCIAL POSITION AS OF MARCH 31, 2024 
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